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Formali

Hugtakaskrain er samraemt verklag Sl, p.e. hin skilgreinir pau hugtok sem Sl radleggur
ad verdi notud vid flokkun og skraningu/utlistun forsendna kostnadardaetlana 4 islandi.

Hugtakaskrain nzer einungis til hluta peirra hugtaka sem skilgreind
eru i AACE®International Recommended Practice No. 10S-90

,COST ENGINEERING TERMINOLOGY“ (Rev. May 27, 2021)
auk Orfarra annarra sem eiga sér annan uppruna.

pydingin er samhlida, p.e. enski textinn sem liggur til grundvallar er syndur til hlidar vid hana.
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Skyringarmynd kostnadarhugtaka

STOFNKOSTNADUR*

* Fjarmagnskostnadur
* Verdbaetur

FRAMKVAMDAKOSTNADUR
VERKKAUPAKOSTNADUR VERKTAKAKOSTNADUR***

. « Ofyrirsédur kostnadur
HONNUNAR- 0G

RADGJAFAKOSTNADUR
* Honnunar kostnadur
* Pjonusta a verktima VERKKOSTNADUR**
* Verkefnastjornun * Obeinn kostnadur verktaka
* Umsjon og framkvaemdaeftirlit (fylgikostnadur)
» Onnun radgjof « Ofyrirsédur kostnadur verktaka

GJOLD 0G UMSYSLUKOSTNADUR

 Lédakostnadur

« Opinber gjéld FRUMPATTAKOSTNADUR
 Leyfiskostnadur e Efni

* Undirbunings kostnadur e Vinna

* Umsjon verkkaupa o Vélar

» Efni, binadur, vinna skaffad af verkkaupa

*Allur kostnadur fra fyrstu hugmynd par til mannvirki er tekid i notkun, ** Allur kostnadur sem talin er upp i magnskra, *** Allur kostnadur sem dzetlad er ad greida verktaka

Hugtok a skyringarmynd eru ekki 6ll skilgreind i 10S-90.

Hugtakaskra

islenska / Enska

n,aoferdafraedi”
Su adferdafraedi sem beitt er vid gerd datlunar.

Forsendur kostnadaraesetlunar settu ad gera grein fyrir helstu adferdum sem beitt er vid hana.
Huan aetti ad innihalda skraningu 4 nytingu kostnadarheimilda, sogulegra gagna og verkefna til
samanburdar. Einnig er maelt med skraningu a framlaginu eda vinnustundum sem féru i gerd
dzetlunarinnar.

“methodology”
Hugtak ekki skilgreint i 10S-90, sja Forsendur daetlunar;

The BOE should indicate the primary estimating methodology used to prepare the cost estimate.
This should include documentation of the use of cost resources, historical data and project
benchmarking. Documenting the level of effort or man-hours used in preparation of the estimate
is also recommended.
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,aogerd”

(1) Samofin sérstaed eining vinnu sem er hluti heildarvinnunnar sem naudsynleg er til ad ljuka
verkefni.

(2) Vel skilgreindur ihluti verkefnisvinnu, framleidslu-maelanlegur verklidur. Jafnan er fj6ldi adgerda
ad baki hverjum verklid.

“task”
(1) A cohesive, individual unit of work that is part of the total work needed to accomplish a project.

(2) Well-defined component of project work; discrete work item. There are usually multiple tasks
for one activity. (June 2007)

,aorar forsendur” eda ,, dlyktanir”

Alyktanir sem dregnar eru vid gerd daetlunar og verda pannig hluti af forsendum hennar. Auk pess
forsendur sem ekki er gert grein fyrir & annan hatt.

Hverja adra alyktun sem gerd er af daetlunaradilanum og ekki er skrad annarsstadar i forsendum
azetlunarinnar zetti ad tilgreina undir ,,alyktunum®. Slikar alyktanir/adrar forsendur gaetu
innihaldid sem deemi ad naegjanlegt frambod vinnuafls sé til stadar, adgengileg naegjanleg
fjarmognun, svaedisadstaedur o.s.frv. Minni hattar dlyktun getur a sidari stigum verkefnis ordid
meiri hattar alyktun og pvi radlagt ad skra allar dlyktanir 6had veentum ahrifum peirra.

“assumptions”
Hugtak ekki skilgreint i 10S-90, sjd Forsendur kostnadardaetlunar;

Any other assumptions made by the estimator but not documented elsewhere in the estimate basis
should be included in this section. This may include such assumptions as an adequate labor supply
being available, adequate funding available, site conditions, etc. Minor assumptions may become
major assumptions throughout the life of the project; therefore, it is recommended to document

all assumptions regardless of their anticipated impact.

»Skilagégn” eda , verkgogn”
(1) Skyrsla eda vara eins eda fleiri adgerda sem uppfyllir eitt eda fleiri markmid og verdur ad skila
til ad uppfylla samningsbundin akvaedi.

(2) Annad heiti yfir voru, pjonustu, ferla eda daetlanir sem bunar eru til sem afleiding verkefnis.
Verkefni sem jafnan samanstendur af framvindu sem og lokaafuréum.

“deliverable ”

(1) A report or product of one or more tasks that satisfy one or more objectives and must
be delivered to satisfy contractual requirements.

(2) Another name for products, services, processes, or plans created as a result of doing a project.
A project typically has interim as well as final deliverables. (June 2007)
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,hagsmunaaadili“

Akvérdunaradilar, einstaklingar eda samtdk sem geta haft ahrif eda ordid fyrir ahrifum vegna
akvordunar.

“stakeholder”

Decision makers, people or organizations that can affect or be affected by a decision.
(December 2011)

,ahattupattaskra”

Skra greindrar ahaettu sem jafnan inniheldur vidbotarsamantektarupplysingar um mat, medhoéndlun
og stjornun dhattunnar, mogulega 4 grundvelli umfangs og/eda gaeda.

“risk register”

A formal record of identified risks, typically including additional summary information as regards
assessment, treatment and control of the risks. The content may be qualitative, quantitative or both.
See also: RISK BREAKDOWN STRUCTURE (RBS); RISK IDENTIFICATION. (December 2011)

,akvaedi”

(1) M6tud 6sk um einkenni voru, ferils eda pjonustu. Einkenni er efnislegur eda efnafraedilegur
eiginleiki, steerd, hitastig, prystingur eda hvada dnnur skilgreining sem notud er til ad skilgreina
edli voru, ferlis eda pjonustu.

(2) Umsamid mengi mzelanlegra langana og parfa kaupanda.

“requirement”

(1) An established request characteristic of a product, process, or service. A characteristic is a
physical or chemical property, a dimension, a temperature, a pressure, or any other specification
used to define the nature of a product, process or service.

(2) A negotiated set of measurable customer wants and needs.

,arangur fjarfestingar”

Med hvada heaetti kerfi fjarfestingarverkefnis stydur arangur markmida starfseminnar, t.d. ar6semi.
Sja einnig: samkeppnishaefni.

“capital effectiveness”

The degree to which a capital project system supports achievement of the enterprise’s objectives
(e.g., profitability). See also: competitiveness. (November 2020)
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pattatiu — tuttugu reglan”

Tolfreediregla nefnd eftir italska hagfraedingnum Vilfredo Pareto sem uppgotvadi ad 80%
audaefanna 4 ltaliu voru undir forsja 20% af pjédinni. Vid kostnadarstjornun er algengt ad petta
hlutfall sé notad til ad lysa stodunni pegar litill hluti adgerda eda verklida mynda radandi hluta
kostnadar.

“eighty-twenty rule”

A statistical principle named after Italian economist Vilfredo Pareto, who observed that 80% of the
wealth in Italy was controlled by 20% of the population. In cost management, it is commonly used
to describe the situation where a small subset of cost items, activities, and so on, are the source of
most of the total cost, duration, etc. Syn.: PARETO’S LAW. (December 2011)

,azetlun”

Mat eda spad um naudsynleg adfong, s.s. tima, kostnad, efni o.fl. til ad na umsomdu umfangi, p.e.
fyrir fjarfestingu, verklid, verkefni o.s.frv. Sja einnig kostnadardaetlun og spa.

“estimate”

A prediction or forecast of the resources (i.e., time, cost, materials, etc.) required to achieve or
obtain an agreed upon scope (i.e. for an investment, activity, project, etc.). See also: COST ESTIMATE;
FORECAST. (May 2012).

»eignfaerdur (langtima)kostnadur

(1) Navirdi einsleitra rada timabilskostnadar sem er samfelldur ut i pad éendanlega, imyndadan
6endanleika.

(2) Virdi a ollum utgjoldum a kaupdegi eignarinnar sem munu eiga sér stad vegna hennar yfir
6endanlegt timabil. bennan kostnad ma einnig alita sem summu fjarmagnsins sem, ef fjarfesting
i sj60i med akvedna avoxtun, veeri naegjanleg til ad sja fyrir 6llum naudsynlegum greidslum til ad
vidhalda eigninni i pjénustu um ékomna tid.

“capitalized cost”

(1) The present worth of a uniform series of periodic costs that continue for an indefinitely long
time (hypothetically infinite).

(2) The value at the purchase date of the asset of all expenditures to be made in reference to this
asset over an indefinite period of time. This cost can also be regarded as the sum of capital which,
if invested in a fund earning a stipulated interest rate, will be sufficient to provide for all payments
required to maintain the asset in perpetual service. (November 1990)
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»einingarkostnadur”

Kostnadur skilgreindrar einingar, voru eda pjénustu. Einingarkostnadur einstakra lida byggir
upp einingarverd.

“unit cost”

The cost of a given unit of a product or service.

»einingarverd”

Verd einingar, voru eda pjonustu sem tilgreint er i samningsgégnum. Einingarverd helst dbreytt
um skilgreindan tima nema kvedid sé a3 um annad i samningsgégnum.

“unit price”
hugtak ekki skilgreint i 10S-90

»einingarverdskra/tilbodsskra“

Magnskra par sem einingarverd hefur verid faert inn fyrir hvern lid/greidslulid hennar.
Einingarverdskra er jafnan notud i magnsamningum til framvinduppgjors, p.e. framkveemt magn
innan framvindutimabils margfaldad med vidkomandi einingarverdi greidslulidar nema sérstok
akvaedi gildi.

Hfjarfestingarverkefni“/, bokfaert verkefni

Verkefni par sem kostnadur nidurstodu eda afurdar er faerdur til eignar, p.e. kostnadur verdur
afskrifadur. Afurdin er jafnan efnisleg eign svo sem land, hiseign eda innvidur en getur innifalid
annar skonar eignir sem ma afskrifa.

“capital project”
A project in which the cost of the end result or product is capitalized (i.e., cost will be depreciated).

The product is usually a physical asset such as property, real estate or infrastructure, but may
include other assets that are depreciable. (June 2007)

flokkunarkerfi kostnadarazetlana“

Flokkunarkerfi kostnadardzetlana sem adallega tekur mid af proskastigi skilgreininga verkefnis.
Flokkunarkerfin eru nokkur og tekur hvert peirra mid af peirri sérst6du sem svid peirra neer til,
b.e. hvort um framleidslu, nybyggingu, mannvirki eda dnnur svid er ad reeda.

Fjolda eiginleika er haegt ad nota til ad flokka gerdir kostnadardaetlana verkefna. Nokkrir pessara
eiginleika eru: stada verkefnisskilgreininga og notkun daetlunarinnar, adferdafraedi deetlunarinnar
og framlag og timi sem er naudsynlegur vid gerd hennar. Radlagt er ad megineinkennid sem notad
er til ad skilgreina flokkun efnisflokkanna sé stig verkefnisskilgreininganna. Onnur einkenni eru 4litin
|éttvaegari, annars stigs.

10
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Verkefnisskilgreiningarstigid skilgreinir proska eda umfang og gerd adgengilegra
forsenduupplysinga fyrir daetlunarferlid. bess hattar forsendur innifela skilgreiningar umfangs
verkefnis, forsendugdgn, skilgreiningar verkefnis-asetlanir, maeligdgn og adrar afurdir og upplysingar
sem verdur ad Utbua til ad skilgreina verkefnid. Hvert idnadar-/fagsvid mun hafa einkennandi sett
af skilgreinandi skilagdgnum sem notud eru til ad stydja peaer gerdir aetlana sem notadar eru innan
bess idnadar-/fagsvids. Sett skilgreininganna verda itarlegri og heilstaedari eftir pvi sem

stig verkefnisskilgreininga (t.d. verkfreedihénnun) vindur fram.

Verkefnin skiptast i dsetlunarflokka fra 5 og nidur i 1. Azetlun i flokki 5 er byggd 4 laegsta stigi
verkefnisskilgreininga og flokkur 1 er naestur fullskilgreindu og fullproskudu verkefni. bessi
,hidurtalningarnalgun” gengur Ut fra pvi ad daetlunargerd sé ferli par sem r6d datlana er gerd
uns ferlinu lykur med lokaazetlun.

1. A=tlunarflokkur 5 (einkennandi stig naudsynlegra verkefnisskilgreininga: > 0% til 2% af
fullskilgreindu verkefni).

Azetlanir i flokki 5 eru alla jafna gerdar & grundvelli mjog takmarkadra upplysinga og hafa pvi

mjog vid vikmork. Vegna pess hafa sum fyrirtaeki og stofnanir akvedid ad paer dzetlanir geti ekki
flokkast med hefébundnum eda kerfisbundnum haetti par sem innbyggd dnakvaemni er til stadar.
Azetlanir i flokki 5 ma Gtbua & skémmum tima og med litlu framlagi vegna aetladra nota. bzer eru
gerdar i margpeaettum stefnumadtandi tilgangi vegna vidskiptapréunar sem deemi en ekki takmarkad
vid markadsathuganir, mat 8 upphafsareidanleika, mat a valmoéguleikum, utilokun verkefna,
stadarvalsathuganir, mat a porf adfanga og utgjalda, langtimafjarfestingarasetlana o.s.frv.

2. Aztlunarflokkur 4 (einkennandi stig naudsynlegra verkefnisskilgreininga: 1% til 15% af
fullskilgreindu verkefni).

Azetlanir i flokki 4 eru alla jafna gerdar 4 grundvelli takmarkadra upplysinga og hafa pvi til pess

ad gera vio vikmork. bzer eru almennt notadar til siunar 8 verkefnum, hagkveemni dkvardana, mats
a hugmyndum og sampykkis a Gtgjéldum. Aaetlanir i flokki 4 eru gerdar i margpaettum tilgangi og
eru ekki takmarkadar vid nakveema stefnumétunar-/aaetlunargerd, vidskiptaproun, til siunar betur
bréadra verkefna, valkostagreiningu, stadfestingar a fjarhagslegri og/eda taeknilegri hagkvaemni
og sampykkis utgjaldadzetlunar eda sampykkis til ad halda afram a naesta stig.

3. A=tlunarflokkur 3 (einkennandi stig naudsynlegra verkefnisskilgreininga: 10% til 40% af
fullskilgreindu verkefni).

Azetlanir i flokki 3 eru alla jafna gerdar til ad méta grunn utgjaldaheimilda og/eda fjarmégnunar.
Azetlanir i pessum flokki eru oftast gerdar til studnings umsékn um fulla fjarmégnun verkefnis

og verdur fyrsta utgafa vidmidunardaetlunar sem allur raunkostnadur og adfong verda borin saman
vid gagnvart breytingum a utgjaldadaetluninni. bzer eru notadar sem utgjaldadaetlun verkefnisins
par til nakveemari daetlanir koma i stad peirra. Hja fjolda verkkaupa kunna azetlanir i flokki 3 ad vera
sidasta daetlunin sem krafa er um og geeti ordid eini grunnur kostnadar-/verkaaetlanaeftirlits.

11
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4. A=tlunarflokkur 2 (einkennandi stig naudsynlegra verkefnisskilgreininga: 30% til 75%
af fullskilgreindu verkefni).

Azetlanir i flokki 2 eru jafnan dtbunar sem nakvaem vidmid sem allar framkvaemdir verkefnis
eru bornar saman vid, kostnadur og framvinda. Fyrir verktaka er pessi asetlunarflokkur gjarnan
notadur sem tilbodsazetlun sem myndar verd samnings.

5. Aztlunarflokkur 1 (einkennandi stig naudsynlegra verkefnisskilgreininga: 65% til 100%
af fullskilgreindu verkefni).

Azetlanir i flokki 1 eru alla jafna gerdar fyrir sérstaka hluta heildarverkefnisins en ekki verkefnid

i heild sinni. Hlutar verkefnis sem daetladir eru af pessari ndkvaemni eru alla jafna notadir af
undirverktokum vegna tilboda eda af verkkaupum til skodunar & dzetlunum. Oft er visad til
uppfaerdu aztlunarinnar sem nugildandi vidmidsazetlunar og verdur nyja grunnlina kostnadar-/
verkaaetlunareftirlits verkefnis. Asetlanir i flokki 1 er mégulegt ad Gtbua fyrir hluta verkefnis sem
deetlun um sanngjarnt verd eda tilbodsathugunaraaetlun til samanburdar vid tilbodsaaetlun byrgja
eda verktaka eda til ad meta krofur i agreiningi eda fyrirskipadar breytingar.

“cost estimate classification system”

There are numerous characteristics that can be used to categorize project cost estimate types.
Some of these characteristics are: level of project definition, and usage of the estimate, estimating
methodology, and the effort and time needed to prepare the estimate. AACE recommends that the
primary characteristic used to define the classification category is the level of project definition.
The other characteristics are considered secondary.

The level of project definition defines maturity, or the extent and types of input information
available to the estimating process. Such inputs include project scope definition, requirements
documents, specifications, project plans, drawings, calculations, lessons learned from past projects,
reconnaissance data, and other deliverables and information that must be developed to define

the projects. Each industry will have a typical set of defining deliverables that are used to support
the type of estimates used in that industry. The set of deliverables becomes more definitive and
complete as the level of project definition (e.g. project engineering) progresses.

For projects, the estimate class designations that follow below are labeled Class 1, 2, 3, 4 and 5.

A Class 5 estimate is based upon the lowest level of project definition, and a Class 1 estimate is
closest to full project definition and maturity. This “countdown” approach considers that estimating
is a process whereby successive estimates are prepared until a final estimate closes the process.

1. Class 5 estimate
(Typical level of project definition required: > 0% to 2% of full project definition.)

Class 5 estimates are generally prepared based on very limited information, and subsequently have
wide accuracy ranges. As such, some companies and organizations have elected to determined
that due to the inherent inaccuracies, such estimates cannot be classified in a conventional and
systemic manner. Class 5 estimates, due to the requirements of end use, may be prepared within

a very limited amount of time and with little effort expended. Class 5 estimates are prepared for

12
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any number of strategic business planning purposes, such as but not limited to market studies,
assessment of initial viability, evaluation of alternate schemes, project screening, project location
studies, evaluation of resource needs and budgeting, long-range capital planning, etc.

2. Class 4 estimate
(Typical level of project definition required: 1% to 15% of full project definition.)

Class 4 estimates are generally prepared based on limited information and subsequently have fairly
wide accuracy rages. They are typically used for project screening, determination of feasibility,
concept evaluation, and preliminary (but generally not final) budget approval. Class 4 estimates are
prepared for a number of purposes, such as but not limited to, detailed strategic planning, business
development, project screening at more developed stages, alternative scheme analysis, confirmation
of economic and/or technical feasibility, and preliminary budget approval or approval to proceed to
next stage.

3. Class 3 estimate
(Typical level of project definition required: 10% to 40% of full project definition.)

Class 3 estimates are generally prepared to form the basis for budget authorization, appropriation,
and/or funding. Class 3 estimates are typically prepared to support full project funding requests and
become the first of the project phase “control estimate” against which all actual costs and resources
will be monitored for variations to the budget. They are used as the project budget until replaced by
more detailed estimates. In many owner organizations, a Class 3 estimate may be the last estimate
required and could well form the only basis for cost/schedule control.

4. Class 2 estimate
(Typical level of project definition required: 30% to 75% of full project definition.)

Class 2 estimates are generally prepared to form a detailed control baseline against which all project
work is monitored in terms of cost and progress control. For contractors, this class of estimate is
often used as the “bid” estimate to establish contract value.

5. Class 1 estimate
(Typical level of project definition required: 65% to 100% of full project definition.)

Class 1 estimates are generally prepared for discrete parts or sections of the total project rather
than for the entire project. The parts of the project estimated at this level of detail will typically

be used by subcontractors for bids, or owners for check estimates. The updated estimate is often
referred to as the current control estimate and becomes the new baseline for cost/schedule control
of the project. Class 1 estimates may be prepared for parts of the project to comprise a fair price
estimate or bid check estimate to compare against a contractor’s or vendor’s bid estimate, or to
evaluate/dispute claims or change orders.

13
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Lforsendur”

Skrifud samantekt sem lysir pvi hvernig azetlun, verkasetlun eda adrar aesetlanir voru préadar og
skilgreinir paer heimildir sem notadar voru til studnings préuninni. Forsenduskjal innifelur jafnan,

en er ekki takmarkad vid, lysingu 4 umfangi pess sem er til umfjéllunar, aéferdalysingum, tilvisunum
og skilgreinandi gdgnum sem notud eru, alyktunum og utilokunum sem gerdar eru, Gtlistunum,
leidréttingum og einhverjum visbendingum um dvissustig.

“basis”

Written documentation that describes how an estimate, schedule, or other plan component

was developed and defines the information used in support of development. A basis document
commonly includes, but is not limited to, a description of the scope included, methodologies
used, references and defining deliverables used, assumptions and exclusions made, clarifications,
adjustments, and some indication of the level of uncertainty. (June 2007)

,sheildarstjornun kostnadar”

Markviss notkun a faglegri og teeknilegri kunnattu vid ad skipuleggja og stjorna adfongum, kostnadi,
abata (dg6da) og dhaettu. | stuttu mali er hin kerfislaeg nalgun & ad stjorna kostnadi yfir liftima
hvers verkefnis, datlunar, byggingar, framkveemdar eda pjénustu. Pessu er dorkad med beitingu
grunnreglna kostnadarverkfraedi og kostnadarstjornunar, sannreyndri adferdafraedi og nyjustu
teekni sem stydur stjérnunarferlid. betta getur einnig verid alitin summa adferdanna og ferlanna
sem starfsemi notar til ad stjorna heildar liftimakostnadi fjarfestinga i safni eigna sinna.

“total cost management” “(TCM)”

The effective application of professional and technical expertise to plan and control resources,

costs, profitability and risk. Simply stated, it is a systematic approach to managing cost throughout
the life cycle of any enterprise, program, facility, project, product, or service. This is accomplished
through the application of cost engineering and cost management principles, proven methodologies
and the latest technology in support of the management process. Can also be considered the sum of
the practices and processes that an enterprise uses to manage the total life cycle cost investment in
its portfolio of strategic assets. (January 2002)

,heildarverkaaetlun“

Samsett verkdaetlun sem inniheldur fjolpaett, skyld verkefni eda hluta verkefnis svo megi vakta pau
og stjorna sem heild.

“master schedule”

A consolidated schedule incorporating multiple, related projects or parts of a project so that they
may be monitored and controlled as a unit. See also: level of schedules, management summary
schedule (level 1 schedule). (June 2007)
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,kostnadaraaetlun“

Spdin um liklegan kostnad verkefnis eda framlags fyrir tiltekid og skrdd umfang, skilgreinda
stadsetningu og tilgreindan tima i framtidinni.

“cost estimate”

The prediction of the probable costs of a project or effort, for a given and documented scope,
a defined location, and point of time in the future.

»,kostnadareftirlit“/, kostnadargat”

Notkun ferla til ad vakta utgjold og frammistodu gegnt framvindu verkefnis eda framleidslu;
ad maela fravik fra heimiladri fjarveitingu og heimila markviss vidbrogd til ad lagmarkskostnadur
naist.

“cost control”

The application of procedures to monitor expenditures and performance against progress of projects
or manufacturing operations; to measure variance from authorized budgets and allow effective
action to be taken to achieve minimum costs. (November 1990)

,kostnadarforsendur”

Sja ,forsendur” Upplysingar er varda verdlagningu og verdlag kostnadarpatta vid gerd aesetlunar,
s.s. vardandi vinnuafl, verd 4 efni, undirverktoku og 6nnur aéfong.

“cost basis”
hugtak ekki skilgreint i 105-90, sja ,,basis”

,kostnadur“

Vid verkefniseftirlit og i bdkhaldi flokkast upphaedin maeld i peningum, eydslu fjarmuna

eda tilkominni abyrgd vegna moéttoku voru og/eda pjonustu sem kostnadur. Fra sjonarhdli
heildarstjérnunar kostnadar getur kostnadur innihaldid hvada radstéfun adfanga i stefnumarkandi
eign sem er ad medtdldum tima, peningum og mannlegum og efnislegum adfongum.

llcostll

In project control and accounting, it is the amount measured in money, cash expended, or liability
incurred, in consideration of goods and/or services received. From a total cost management
perspective, cost may include any investment of resources in strategic assets including time,
monetary, human, and physical resources. (January 2003)
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»,magnskra”

Lysandi magnto6luskrd yfir naudsynleg efni, skilaafurdir, hluti og ihluti til ad framleida tilgreinda
fullgerda lokaafurd efnis, samsetningar eda hlutasamsetningar. Innifelur jafnan lysingu a tengdri
,a0ferd magntoku” (magntoku akvaedi).

“Bill of Quantities” “BoQ”

Descriptive and quantitative list of materials, supplies, parts and components required to produce
a designated complete end item of materials, assembly, or subassembly. Typically includes a
description of the associated “method of measurement. See also: Bill of Materials (BoM), method
of measurement. (2007)

»Ofyrirséd”

(1) Upphaed beett vid dezetlun til ad annast verklidi, adsteedur eda atvik par sem astand, algengi og
ahrif eru dviss og reynslan synir ad muni liklega enda med eda leida til vidbdtarkostnadar. Jafnan
deetlad med tolfreedilegum greiningum eda domgreind byggdri 4 eldri eignum eda verkefnisreynslu.

Alla jafna undanskilur 6fyrirséd:

a) Meiri hattar breytingar 8 umfangi svo sem breytingar a skilgreiningu lokaafurdar, getu, steerd
bygginga og stadsetningar eignarinnar eda verkefnisins.

b) Sérstaka vidburdi svo sem stérverkfoll og natturuva.
c) Varasjoad.
d) Verdlags- og gjaldmidilsbreytingar.

Einhverjir verklidanna, adstaednanna eda atvikanna par sem astand, algengi og/eda ahrif eru dviss
en eru ekki takmorkud vid undirbldnings- og aatlunarvillur, yfirsjonir, minnihattar verdflokt, adrar
en almennar verdlagsbreytingar, hdnnunarpréun og breytingar innan umfangsins og breytingar 3
markads- og umhverfisadstaedum. Almennt er 6fyrirséd hluti flestra dzetlana og ut

fra pvi gengid ad pvi verdi eytt/radstafad. Sja einnig: varasjod.

(2) I stjérnun ,,dunnins virdis“, sbr. stadal EIA 748, er visad til ad 6fyrirséd sé upphaed utan grunnlinu
frammistodumaelinga sem varasjodur fyrir verkkaupa til Utjofnunar kostnadar vegna stjornunar
a ovissu verkefnis.

(3) Upphaed sj6da eda verktimi sem baett er vid grunndaetlunina til ad na tilgreindum likum & ad
ekki komi til framurkeyrslu daetlunarinnar, ad pvi gefnu ad umfang verkefnis sé til pess ad gera
stodugt. Pegar Ofyrirséd er vid 50% vissustig, eda medaltalsgildi, af daetludu likindadreifingunni sem
nidurstada Ur ahaettugreiningu er rad fyrir pvi gert ad pvi verdi eytt/radstafad til ad ljuka verkefninu
eda verkpaettinum.
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“contingency”

(1) An amount added to an estimate to allow for items, conditions, or events for which the state,
occurrence, or effect is uncertain and that experience shows will likely result, aggregated, in
additional costs. Typically estimated using statistical analysis or judgement based on past asset
or project experience.

Contingency usually excludes:

a) Major scope changes such as changes in end product specification, capacities, building sizes,
and location of the asset or project;

b) Extraordinary events such as major strikes and natural disasters;
¢) Management reserves; and
d) Escalation and currency effects.

Some of the items, conditions, or events for which the state, occurrence, and/or effect is uncertain
include, but are not limited to, planning and estimating errors and omissions, minor price
fluctuations (other than general escalation), design developments and changes within the scope,
and variations in market and environmental conditions. Contingency is generally included in most
estimates and is expected to be expended. (See also: Management reserve.)

(2) In earned value management (based upon the EIA 748 Standard), an amount held outside the
performance measurement baseline for owner level cost reserve for the management of project
uncertainties is referred to as contingency.

(3) An amount of funds or duration that are added to the base estimate to achieve a given
probability of not overrunning the estimate, given the relative stability of the project scope. When
contingency is established at the 50% confidence level (or mean value) of the estimate probability
distribution resulting from a risk analysis, it is expected to be spent to complete the project or
activity. (February 2021)

»samramt verklag” ,,SV“

Tillaga ad samreemdu verklaegi (SV) eru tilvisunargdgn um sérstok atridi kostnadargreininga. SV
er pyding a gognum AACE® International og eru leidbeiningar en ekki stadlar. Notendur eru kvattir
til ad kynna sér reommended practice fra AACE®.

“recommended practice” “RP”

AACE International recommended practices are reference documents on specific areas of cost
engineering. Each RP is subject to a rigorous public review process and recommended for use

by consensus of subject matter experts and industry practitioners. RPs are guidelines and are

not standards. (October 2018)
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»Samkeppnishzefni“

Med hlidsjon af samanburdi, ad gadi adferdanna, ferlanna og/eda adgerdanna, p.e. kostnadur,
verkdaetlanir, 4gé0i o.s.frv. séu jafn mikil eda betri en samkeppnisverkefnid eda fyrri verkefni.
Sja einnig: samanburdur og arangur fjarfestingar.

“competitiveness”

In respect to benchmarking, the quality of practices, processes and/or measures (e.g., cost, schedule,
profit, etc.) being as good as or better in comparison to that of competitors or the one’s past.

See also: benchmarking, capital effectiveness.

,Samanburour”

Maelinga- og greiningaadferd sem ber saman adferdir, ferla og/eda videigandi adgerdir vid paer

sem valdar eru sem grunnur samanburdar, med pad ad markmidi ad baeta nidurstéduna. Grunnur
samanburdarins tekur til innri eda ytri samkeppnishaefni eda bestu adferda, ferla eda adgerda.
Daemi um adgerdir eru dzetladur kostnadur, raunkostnadur, azetlud timalengd, magn adfanga o.s.frv.
Sja einnig: samkeppnishaefni.

“benchmarking”

A measurement and analysis process that compares practices, processes, and/or relevant measures
to those of a selected basis of comparison (i.e., the benchmark) with the goal of improving
performance. The comparison basis includes internal or external competitive or best practices,
processes or measures. Examples of measures include estimated costs, actual costs, schedule
durations, resource quantities, etc. See also: competitiveness.

L4

»Spa
(1) Asetlun eda spa um framtidaradstaedur og atvik grundud 4 upplysingum og adgengilegri
vitneskju pegar spain var gerd.

(2) pegar spa er gerd med hlidsjon af adfangaporf, ad teknu tilliti til framtidar adsteedna og atvika,
er hun samheiti fyrir daetlun.

“forecast”

(1 (An estimate and prediction of future conditions and events based on information and knowledge
available at the time of the forecast.

(2( When in respect to resource requirements, considering future conditions and events,
it is a synonym for an estimate.

See also: estimate. (June 2007)
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,verkazetlun“

(1) Lysing & hvenaer ma vinna og ljuka hverjum verkpaetti verkefnis svo honum verdi lokid timanlega.
Einfoldustu verkaaetlanir syna a linustoplaformi upphaf og endi verkpatta af tilgreindri timalengd.
Fléknari verkaaetlanir, almennt & formi adferdafraedi bundinnar leidar (CPM), syna samhengi
verkdaetlunarinnar, bundnu leidina og ,flot” i tengslum vid hvern verkpatt.

(2) Timarod verkpatta og atburda sem koma a framfeaeri timaskrd framkvaemdar. Verkaatlunin
skilgreinir innbyrdis upphaf og endi verkpatta og tima atburda pegar peir eiga sér stad. Verkazetlun
ma Utbua a kvarda dagatals eda lidins tima.

“schedule”

(1) A description of when each activity in a project can be accomplished and must be finished so
as to be completed timely. The simplest of schedules depict in bar chart format the start and finish
of activities of a given duration. More complex schedules, general in CPM format, include schedule
logic and show the critical path and floats associated with each activity.

(2) A time sequence of activities and events that represent an operating timetable. The schedule
specifies the relative beginning and ending times of activities and the occurrence times of events.
A schedule may be presented on a calendar framework or on an elapsed time scale. (June 2007)

,varasjéour”

(1) Upphaed, med 60rum haetti daetlud, baett vid dsetlun til frjdlsrar radstofunar stjérnar utan
skilgreinds umfangs verkefnisins. Kann ad innifela upphaedir sem eru innan umfangsins en stjérn
vill ekki fjdrmagna sem 6fyrirséd eda ekki er haegt ad stjorna med virkum hatti sem 6fyrirsédu.

(2) I stjérnun ,, dunnins virdis“ sbr. stadal EIA 748, upphaed utan grunnlinu frammistédumaelinga,
sambezerileg vid pekkt stig dhaettu og teekifaera innan verkefnisins eda sett til hlidar fyrir stjorn

i stjornunarlegum tilgangi. Varasjodur hefur ekkert umfang. Hann er ekki sérstaklega tengdur
einstakri ahaettu og er ekki timaafmarkadur. Hann er jafnan ekki dsetlun eda umsaminn og er
stofnadur i préunarferli Utgjaldadaetlunar.

“management reserve”

(1) An amount added to an estimate to allow for discretionary management purposes outside

of the defined scope of the project, as otherwise estimated. May include amounts that are within
the scope, but for which management does not want to fund as contingency or that cannot be
effectively managed using contingency. Syn.: reserve, reserve allowance.

(2) In earned value management according to the EIA 748 standard, an amount held outside

the performance measurement baseline, commensurate with the level of risks and opportunities
identified by the project or withheld for management control purposes. Management reserve has
no scope, is not specifically associated to individual risk, and is not time-phased. It is typically not
estimate or negotiated and is created in the budget development process. (May 2021)
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,varasjoour i verkefni”

Utgjaldalegar radstafanir vegna vaentra breytinga & umfangi verkefnis, adstaedna og upplystra
takmarkana i verkefnissamningnum asamt heimild vegna mdégulegs 6fyrirséds umframkostnadar.

“project reserve”

Budgetary provision for expected changes in project scope, premises and constraints given in
the project agreement also including allowance for a possible but not expected cost overrun.

,verkefnisasetlun“/, verkefnishandbok*

Meginskjalid fyrir verkpaetti verkefnis. Pad neer til verkefnisins fra upphafi til loka.

“project plan”
The primary document for project activities. It covers the project from initiation through completion.
See also: plan. (November 1990)

»yverkefnisgogn”

Gogn sem eru undirbuin sem hluti af verkefni og eru naudsynleg til ad vinna verkefnid.

“project data”
hugtak ekki skilgreint i 105-90

yverkliour”

Adgerd eda ferli sem tekur til sin tima og mogulega adfoéng nema i undantekningu gerviverklidar.
Verklidur er hluti vinnu sem verdur ad framkvaema til ad ljuka verkefni. Verklidur tekur til sin
tima og kann ad vera tengdur adfongum. Verklidur verdur ad vera malanlegur og stjérnanlegur.
Verklidur kann ad vera samsettur Ur einu eda fleiri storfum.

“activity”

An operation or process consuming time and possibly resources (with the exception of dummy
activities). An activity is an element of work that must be performed in order to complete a project.
An activity consumes time and may have resources associated with it. Activities must be measurable
and controllable. An activity may include one or more tasks. See also: task. (June 2007)

verktré”

(1) Rammi til skipulagningar og nidurrodunar verkpatta sem verkefni samanstendur af. Kerfisleeg
nalgun til ad endurspegla topp-nidur forgangsrédun framleidslu sem med hverju laekkandi prepi
veitir ndkveemari og minni einingar heildarverksins.

(2) Fra sjonarhdli framleidslu er pad attartré fyrir vélbunad, hugbuinad, adstodu og adrir verklidir
sem skipuleggja, skilgreina og syna 0ll pau verk sem & ad framkvaema svo markmidum verkefnisins
verdi nad. Nokkur frabrigdi eru sem daemi:
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1. Verktré, verkefnistré — samantektarverktré snidid af verkefnisstjérn ad sérstéku verkefni med
beirri vidbot patta sem eru einstakir fyrir verkefnid.

2. Verktré, samningstré — verktré afurda og pjonustu sem leggja a til, sbr. samning. pad
samanstendur af voldum pattum verkefnistrés, programms-/verkefnisverktrés, sem eru skilgreindir
i samningsskjalinu og frekari sundurlidun verktakans & pessum pattum.

“work breakdown structures” “WBS”

(1) Framework for organizing and ordering the activities that makes up a project. Systematic
approach to reflect a top-down product-oriented hierarchy structure with each lower level providing
more detail and smaller elements of the overall work.

(2) A product-oriented family tree division of hardware, software, facilities and other items which
organizes, defines and displays all of the work to be performed in accomplishing the project
objectives. Some variations include the following:

1. WORK BREAKDOWN STRUCTURE (WBS), PROJECT WORK BREAKDOWN STRUCTURE (PWBS)
— A summary WBS tailored by project management to the specific project with the addition of
the elements unique to the project.

2. WORK BREAKDOWN STRUCTURE (WBS), CONTRACT WORK BREAKDOWN STRUCTURE (CWBS)
— A work breakdown structure of the products or services to be furnished under contract. It

is comprised of selected PWBS (program / project WBS) elements specified in the contractual
document and the contractor’s lower level extensions of those elements. [7] (October 2013)

,Vidbaetur”
(1) | skipulags- og dzetlanagerd, ferli til ad dreifa eda merkja vinnu vid verklid sérstakra adfanga.

(2) Vid kostnadardzetlana- og utgjaldadesetlanagerd, ferli til ad dreifa eda merkja kostnad hlutar
eda verkpattar (oft yfir-stjérnunar eda dbeinn kostnadur) sérstokum kostnadar- eda utgjaldalid.

“allowances”

(1) In planning and scheduling, the process of distributing or assigning work on an activity to
specific resources.

(2) In cost estimating and budgeting, the process of distributing or assigning cost of an item or

activity (often an overhead or indirect cost) to specific cost or budget accounts. See also: Cost
distribution. (June 2007)

»Vikbil“

Likurnar & ad nidurstodur verdi innan vikmarka.

“confidence interval”

The probability that a result will be within a range. See also: accuracy range; range.
(December 2011)
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Vvikmork”

Utlistun 4 spa um nand daetlunar vid endanlegan raunkostnad eda timalok. Jafnan Gtlistad sem efri/
nedri hundradshlutar sem raunnidurstadan mun verda yfir og undir dzetluninni asamt vikbilinu sem
beir hundradshlutar standa fyrir.

“accuracy range”

An expression of an estimate’s predicted closeness to final actual costs or time. Typically expressed
as high/low percentages by which actual results will be over and under the estimate along with
the confidence interval these percentages represent. Syn.: range of accuracy. See also: confidence
interval; range. (December 2011)

pvissustig”

Likurnar:

1) Ad nidurstodur verdi eins eda hagstaedari dzetludu eda bodnu upphadinni.
2) Ad tekna akvordunin muni nd nidurstodunum sem oskad var.

3) Ad stadhaefda alyktunin sé sénn.

Athugid: Vissustig ma einnig tja sem ,jafnt eda minna hagsteett”. Ef pad er tilfellid setti ad skra pad.
An bess héttar skraningar er synda skilgreiningin alyktud.

“confidence level”

The probability:

1) That results will be equal to or more favorable than the amount estimated or quoted; or
2) That the decision made will achieve the desired results; or

3) That the stated conclusion is true.

Note: Confidence level may also be expressed as “equal to or less favorable”. If that is the case,
it should so be noted. Without such a note, the definition shown is assumed. (June 2007)

yumfang“/,, umfang verkefnis“

Samantekt alls pess sem verdur eda hefur verid fjarfest i og skilad med framkvaemd verkpattar eda
verkefnis. Vid undirbuning verkefnis er umfangid jafnan skrad, p.e. umfangsskjalid, en kann ad vera
munnlegt eda med 66rum haetti komid a framfaeri a traustan hatt. Alimennt takmarkad vid pad sem
er sampykkt af hagsmunaadilum, innifalid i verkpaetti eda verkefni, p.e. ekki sampykkt, er ,,utan um-
fangs“. | gerd samninga og innkaupa, allt sem starfsemi er samningslega skuldbundin til ad gera og
skila.
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“scope”/“project scope”

The sum of all that is to be or has been invested in and delivered by the performance of an activity
or project. In project planning, the scope is usually documented (i.e., the scope document), but it
may be verbally or otherwise communicated and relied upon. Generally limited to that which is
agreed to by the stakeholders in an activity or project (i.e., in not agreed to, it is “out of scope”)

In contracting and procurement practice, includes all that an enterprise is contractually committed
to perform or deliver. Syn.: project scope. See also: de-scope.

yundantekningar”

bpau atvik sem orsaka breytingar 4 daetlun, svo sem malefni, éskir um breytingar & aheaettu.
Undantekningar geta einnig att vid um hluti pegar kostnadarmunurinn og verkazetlunarmunurinn
er umfram adur skilgreind vidmid.

“exceptions”

Those occurrences that cause deviation from a plan, such as issues, change requests and risks.
Exceptions can also refer to items that the cost variance and schedule variance exceed predefined
thresholds. (June 2007)

yutgjaldaaaetlun/, fiarveiting”

Azetlud utdeiling adfanga. Azetludum kostnadi fyrir naudsynlegt efni er alla jafna deilt { naudsynlegt
magn og einingarkostnad. Fyrir vinnu er alla jafna deilt i naudsynlegar vinnustundir og timagjald
sem innifelur hlunnindi og skatta.

“budget”

A planned allocation of resources. The planned cost of needed material is usually subdivided into
quantity required and unit cost. The planned cost of labor is usually subdivided into the workhours
required and the wage rate (plus fringe benefits and taxes). (November 1990)

»fiarhagsrammi”
Heimilad viomid til ad nd markmidum verkefnis, jafnan utlistad sem magn, vinnustundir eda
kostnadur.

“budget”

Authorized target for project achievement, usually expressed in terms of quantities, manhours
or costs.
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»proskastig”

Verkefnisskilgreiningarstigid skilgreinir proska eda umfang og gerd adgengilegra forsenduupplysinga
fyrir dzetlunarferlid. bess hattar forsendur innifela skilgreiningar 8 umfangi verkefnis, forsendugogn,
skilgreiningar verkefnisdzaetlana, maeligdgn og adrar afurdir og upplysingar sem verdur ad Utbua

til ad skilgreina verkefnid. Hvert idnadar-/fagsvid mun hafa einkennandi sett af skilgreinandi
skilagégnum sem notud eru til ad stydja paer gerdir aetlana sem notadar eru innan pess idnadar-/
fagsvids. Sett skilgreininganna verda itarlegri og heilstaedari eftir pvi sem stig verkefnisskilgreininga
(t.d. verkfraedihonnun) vindur fram.

“maturity level”
hugtak ekki skilgreint i 10S-90

The level of project definition defines maturity, or the extent and types of input information
available to the estimating process. Such inputs include project scope definition, requirements
documents, specifications, project plans, drawings, calculations, lessons learned from past projects,
reconnaissance data, and other deliverables and information that must be developed to define

the projects. Each industry will have a typical set of defining deliverables that are used to support
the type of estimates used in that industry. The set of deliverables becomes more definitive and
complete as the level of project definition (e.g. project engineering) progresses.
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